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About this report

PRI reporting is the largest global reporting project on responsible investment. It was developed with investors, for investors.

PRI signatories are required to report publicly on their responsible investment activities each year. In turn, they receive a number of
outputs, including a public and private Transparency Report.

The public Transparency Reports, which are produced using signatories’ reported information, provide accountability and support
signatories to have internal discussions about their practices and to discuss these with their clients, beneficiaries, and other
stakeholders.

This public Transparency Report is an export of the signatory’s responses to the PRI Reporting Framework during the 2024 reporting
period. It includes the signatory’s responses to core indicators, as well as responses to plus indicators that the signatory has agreed to
make public.

In response to signatory feedback, the PRI has not summarised signatories’ responses — the information in this document is presented
exactly as it was reported.

For each of the indicators in this document, all options selected by the signatory are presented, including links and qualitative
responses. In some indicators, all applicable options are included for additional context.

Disclaimers

Legal Context

PRI recognises that the laws and regulations to which signatories are subject differ by jurisdiction. We do not seek or require any
signatory to take an action that is not in compliance with applicable laws. All signatory responses should therefore be understood to be
subject to and informed by the legal and regulatory context in which the signatory operates.

Responsible investment definitions

Within the PRI Reporting Framework Glossary, we provide definitions for key terms to guide reporting on responsible investment
practices in the Reporting Framework. These definitions may differ from those used or proposed by other authorities and regulatory
bodies due to evolving industry perspectives and changing legislative landscapes. Users of this report should be aware of these
variations, as they may impact interpretations of the information provided.

Data accuracy

This document presents information reported directly by signatories in the 2024 reporting cycle. This information has not been audited
by the PRI or any other party acting on its behalf. While this information is believed to be reliable, no representations or warranties are
made as to the accuracy of the information presented. The PRI has taken reasonable action to ensure that data submitted by
signatories in the reporting tool is reflected in their official PRI reports accurately. However, it is possible e that small data inaccuracies
and/or gaps remain, and the PRI shall not be responsible or liable for such inaccuracies and gaps.
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SENIOR LEADERSHIP STATEMENT (SLS)

SENIOR LEADERSHIP STATEMENT

SENIOR LEADERSHIP STATEMENT

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Senior Leadership

SLS1 CORE N/A N/A PUBLIC
Statement

GENERAL

Section 1. Our commitment

m Why does your organisation engage in responsible investment?
m What is your organisation's overall approach to responsible investment, and what major responsible investment
commitment(s) have you made?

Bellevue Asset Management AG adheres to sustainable, responsible business practices in accordance with our core values - independent -
entrepreneurial - committed. We regard good business practices as a key factor for our success and as absolutely necessary for achieving
our strategic corporate goals and creating sustainable value for all our stakeholders. We acknowledge that business activities unavoidably
have a direct or indirect impact on environmental, social and governance issues and that the company must take a responsible stance in
this regard.

At Bellevue Asset Management AG, we are committed to active asset management. Active management means: Investing with conviction.
We know exactly what we are investing in and are highly disciplined investors. Investment ideas do not have to be run past any high-level
investment committees or a Chief Investment Office ("CIO"). Our expert investment teams within the various product areas operate
autonomously while maintaining high standards of responsibility, mutual respect and visionary leadership. Our employees are investment
experts and entrepreneurs at the same time and have a personal stake in the success of their clients. All this has kept us and our clients
one step ahead of the market since 1993. Portfolio management teams are given as much autonomy and responsibility as possible to
unlock their visionary potential. This setup also creates a bottom-up driven approach when it comes to responsible investing.

We have embraced sustainability at portfolio level for years. In fact, the Bellevue Sustainable Healthcare fund — our first dedicated ESG
strategy — was launched back in June 2018. Within the scope of our ESG integration approach, strict exclusion criteria are applied and
environmental, social and governance factors are an integral part of our fundamental research and analysis across all portfolios and funds.
As a responsible long-term investor, Bellevue Asset Management AG supports all measures and moves designed to increase the value of
portfolio companies over the long term. This includes engagement activities as well as the exercising of voting rights at general meetings of
shareholders.

Sustainable and responsible business conduct is imperative and at the same time an opportunity to actively address the challenges that lie
ahead in coming years — in the interests of our clients, shareholders, employees and of society in general.

Section 2. Annual overview

m Discuss your organisation’s progress during the reporting year on the responsible investment issue you consider most
relevant or material to your organisation or its assets.

m Reflect on your performance with respect to your organisation’s responsible investment objectives and targets during the
reporting year. Details might include, for example, outlining your single most important achievement or describing your general
progress on topics such as the following (where applicable):

« refinement of ESG analysis and incorporation

« stewardship activities with investees and/or with policymakers

« collaborative engagements

« attainment of responsible investment certifications and/or awards
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Formalization of Sustainability Governance:

Over the past three years, Bellevue has strengthened its sustainability governance practices and its corporate sustainability framework and
introduced new roles and responsibilities at management level as well as throughout the organization. Sound sustainability governance is
essential for ensuring that we continue to embed sustainability within our business practices and product offer, achieve steady progress
towards our sustainability targets, and identify potential opportunities and challenges at an early stage. In September 2023, the Board of
Directors introduced a new corporate framework for sustainability. Responsibility for sustainability-related performance, the monitoring of
sustainability-related developments and the adoption of sustainability policies and strategies lies with the Board of Directors. It is also
responsible for approving the sustainability report. The Group Executive Board is responsible for developing and implementing measures to
achieve the sustainability strategy and objectives defined by the Board of Directors. A sustainability working group has also been tasked
with overseeing the implementation and integration of sustainability policies across all areas of the business incl. investment processes.
This working group includes representatives from all relevant functions and departments including Portfolio Management, Finance, Risk
Management, Marketing&Communication, Sales, Legal & Compliance, Product Management and Human Resources. It monitors the latest
developments on the sustainability front and forecasts their impact on Bellevue's business model. It supports the Group Executive Board in
formulating and developing the sustainability strategy. The sustainability working group meets at least once every quarter and reports to the
Group Executive Board and the Board of Directors. It is additionally responsible for managing and implementing sustainability-related
projects within the various business areas and functions and areas of activity.

Update of ESG Engagement policy:

In 2022 we established a proprietary tool in which ESG engagement activities are systematically recorded and subsequent developments
documented over time. The engagement guidelines were elaborated in more detail in 2023. For example, we defined which topics are
prioritized in our engagement approach. The list included broad topics such as human rights violations, climate change or business ethics
as well as specific topics such as access to medicines, data protection or product quality and safety. Instruments for escalation strategies
were also determined. If an investee company is not making the progress we would like to see, the responsible investment manager has a
range of measures at their disposal and is free to pursue the engagement action they believe is the most appropriate. Escalation measures
include a) Engagement with higher levels of management, b) Voting against management proposals at general shareholder meetings and
c) Collaborative engagement efforts. If no visible or measurable progress is made after 36 months of engagement, a strategic
reassessment of the situation can result in a "quarantine” of the investment, meaning it can no longer be increased or an exit of the
position.

Introduction Bellevue Asset Management PAI Framework: in accordance with requirements of EU SFDR, we augmented our internal
framework for Principle Adverse Impacts (PAl) by explicit consideration of certain PAI factors. Explicit consideration leads to a formalised
implementation with defined thresholds and determines - together with the measurement of sustainability contributions in accordance with
the UN SDG Net Alignment concept - whether an investment can be classified as a "sustainable investment" or not.

Moreover, in 2023 we initiated our first reporting according to the TCFD guidelines, and as such measured and publicly disclosed financed
emissions on portfolio level.

KPIs of responsible investments:

For the first time, we have defined aggregated KPIs at firm level for our investment strategies. This include a minimum threshold of 75% for
investments with sustainable characteristics of total AuM as well as a minimum of 25% of sustainable investments of total AuM at year-end.
In order to achieve this, it is important to have a solid database. Therefore, we also require a minimum ESG Research Coverage of 90% of
our AuM at the respective year-end.

Section 3. Next steps

m What specific steps has your organisation outlined to advance your commitment to responsible investment in the next two
years?
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Sustainability is an important factor in the Bellevue's business strategy. It is the key to securing our long-term success and at the same time
creating value for all of our stakeholders. In line with the «triple bottom line» principle, we seek to generate growth while simultaneously
taking into account the needs of the environment and society. As an independent asset manager, we are in a position to promote
sustainable development to the benefit of all of our stakeholders. Our sustainability thrusts 2030 support our aspiration and was developed
as part of our stakeholder engagement process, which also incorporated a materiality assessment.

Integration of sustainability into business strategy:

The importance of ESG and sustainable investing is now widely recognized. Bellevue endeavors to continuously increase and integrate
sustainability at corporate as well as portfolio level. Our values lay the foundation for the sustainable, responsible and values-driven
business practices that guide our employees every day and they are absolutely essential for creating long-term value for our stakeholders.
Based on these core values, we have established clearly defined, transparent ESG policies and investment guidelines that integrate
binding environmental, social and governance aspects into our standards and conduct. Please consult the ESG policy document that we
have published on our website for further information.

Anchoring sustainability throughout the investment process:

Environmental, social and governance factors are taken into consideration across all portfolios within the scope of our ESG integration
policy. In addition to clearly defined exclusion criteria based on global norms and values, these include, in particular, the relevant ESG risks
are integrated into the fundamental analysis of investment candidates. The ESG profiles of potential investments and their impact
alignment in connection with the UN’s sustainable development goals are also screened. Potentially adverse effects of our investments on
sustainability factors are monitored centrally and are formally included in the assessment of an investment as part of its sustainability
profile. Environmental and climate aspects are an integral part of the overall assessment. Financed greenhouse gas emissions have also
been systematically measured in accordance with the PCAF standards (Partnership for Carbon Accounting Financials) since 2023 and
disclosed in accordance with the TCFD recommendations. We also protect the long-term interests of our investors by making active use of
our voting rights at the general meetings of the companies in our portfolios via proxy voting. In 2023, our portfolio managers and analysts
participated in 572 general meetings and cast votes on 909 of a total of 934 votable proposals — which represents a participation rate of
97.3%. Additionally, 20 new ESG engagements were initiated by our portfolio management teams.

Reducing the CO2 footprint of business operations and initiation of the net zero process:

We measured Bellevue’s carbon footprint at company level for the first time in 2021 for the year 2020. Business travel, commuting travel,
heating and electricity are the main sources of our carbon emissions and we have therefore introduced sustainability measures in all of
these areas. For example, video conferences are now a prioritized form of communication; we give employees financial incentives to
commute by public transport; and we use lake water to cool or heat our company headquarters in Kiisnacht. Having offset its CO2
emissions by supporting top-quality climate projects in Switzerland (a forest management project in the canton of Schwyz), Bellevue was
certified by Swiss Climate for the fourth consecutive year in 2023. We are also committed to achieving net zero by 2050 and our 2030
climate strategy therefore includes a pledge to reduce our carbon emissions per employee (FTE) by 30%.

Improving gender diversity and fostering inclusion:

Bellevue values employee diversity and believes this is an integral part of its success as a business. Our approach is founded upon mutual
respect and a collaborative work culture across languages, cultures and nationalities. This variety of perspectives and approaches,
experiences, ideas and talents leads to innovation and underpins Bellevue’s success on a lasting basis — including its ability to attract
qualified specialist personnel. Our goal of increasing the proportion of women on the Board of Directors to 30% was achieved in 2023. The
proportion of women on the board at Group level as of December 31, 2023, was 50%. The targeted minimum proportion of women at
executive management level remains 20%. This goal should be achieved by 2030 within the scope of our succession planning.

Section 4. Endorsement
'The Senior Leadership Statement has been prepared and/or reviewed by the undersigned and reflects our
organisation-wide commitment and approach to responsible investment'.

Name
Veit de Maddalena

Position
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Chairman of the Board of Directors of Bellevue Asset Management AG
Organisation’s Name
Bellevue Asset Management Ltd

@A

'This endorsement applies only to the Senior Leadership Statement and should not be considered an endorsement of
the information reported by the above-mentioned organisation in the various modules of the Reporting Framework.
The Senior Leadership Statement serves as a general overview of the above-mentioned organisation's responsible
investment approach. The Senior Leadership Statement does not constitute advice and should not be relied upon as
such. Further, it is not a substitute for the skill, judgement and experience of any third parties, their management,
employees, advisors and/or clients when making investment and other business decisions'.

oB
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ORGANISATIONAL OVERVIEW (O0)

ORGANISATIONAL INFORMATION

REPORTING YEAR

Indicator Type of indicator Dependent on Gateway to Disclosure Subsection PRI Principle

001 CORE N/A N/A PUBLIC Reporting year GENERAL
What is the year-end date of the 12-month period you have chosen to report for PRI reporting purposes?

Date Month Year

Year-end date of the 12-month

period for PRI reporting purposes: 31 12 2023

SUBSIDIARY INFORMATION

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle
002 CORE N/A 00 2.1 PUBLIC Subsidiary GENERAL
information

Does your organisation have subsidiaries?

@ (A) Yes
o (B) No
Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle
00 2.1 CORE 002 00 2.2 PUBLIC Subsidiary GENERAL
information

Are any of your organisation’s subsidiaries PRI sighatories in their own right?

o (A) Yes
@ (B) No
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ASSETS UNDER MANAGEMENT

ALL ASSET CLASSES

Indicator Type of indicator Dependent on Gateway to Disclosure Subsection PRI Principle

004 CORE 003 N/A PUBLIC All asset classes GENERAL
What are your total assets under management (AUM) at the end of the reporting year, as indicated in [0O 1]?

usb

(A) AUM of your organisation,

including subsidiaries, and

excluding the AUM subject to US$ 7,967,000,000.00
execution, advisory, custody, or

research advisory only

(B) AUM of subsidiaries that are

PRI signatories in their own right

and excluded from this US$ 0.00
submission, as indicated in [OO

2.2

(C) AUM subject to execution,
advisory, custody, or research US$ 0.00
advisory only

Additional information on the exchange rate used: (Voluntary)

USDCHF 0.8414 (Source: Bloomberg)
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ASSET BREAKDOWN

Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle
005 CORE 003 Multiple PUBLIC Asset GENERAL
indicators breakdown

Provide a percentage breakdown of your total AUM at the end of the reporting year as indicated in [OO 1].

(1) Percentage of Internally managed AUM (2) Percentage of Externally managed AUM

isted equity >75% (]

(A) Listed equi 75% 0%

(B) Fixed income >0-10% 0%
rivate equity >0-10% >0-10%

(C) Pri i 0-10% 0-10%

(D) Real estate 0% 0%

(E) Infrastructure 0% 0%

(F) Hedge funds 0% 0%

(G) Forestry 0% 0%

(H) Farmland 0% 0%

(1) Other 0% 0%

(J) Off-balance sheet 0% 0%
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ASSET BREAKDOWN: EXTERNALLY MANAGED ASSETS

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Asset breakdown:
PUBLIC Externally managed GENERAL
assets

SAM 3,

005.2 CORE 005,005.1 SAM 8

Provide a breakdown of your organisation’s externally managed AUM between segregated mandates and pooled funds or
investments.

(1) Segregated mandate(s) (2) Pooled fund(s) or pooled investment(s)

(E) Private equity 0% >75%

ASSET BREAKDOWN: INTERNALLY MANAGED LISTED EQUITY

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Asset breakdown:
OO0 5.3 LE CORE 005 Multiple PUBLIC Internally managed GENERAL
listed equity

Provide a further breakdown of your internally managed listed equity AUM.

(A) Passive equity 0%
(B) Active — quantitative 0%
(C) Active — fundamental >75%
(D) Other strategies 0%
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ASSET BREAKDOWN: INTERNALLY MANAGED FIXED INCOME

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Asset breakdown:
OO 5.3 FI CORE 005 Multiple PUBLIC Internally managed GENERAL
fixed income

Provide a further breakdown of your internally managed fixed income AUM.

(A) Passive — SSA 0%
(B) Passive — corporate 0%
(C) Active — SSA >10-50%
(D) Active — corporate >10-50%
(E) Securitised 0%
(F) Private debt 0%

ASSET BREAKDOWN: INTERNALLY MANAGED PRIVATE EQUITY

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Asset breakdown:
OO0 5.3 PE CORE 005 N/A PUBLIC Internally managed GENERAL
private equity

Provide a further breakdown of your internally managed private equity AUM.

(A) Venture capital 0%
(B) Growth capital >75%
(C) (Leveraged) buy-out 0%

(D) Distressed, turnaround or

SRS 0%
special situations

(E) Secondaries 0%
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(F) Other 0%

MANAGEMENT BY PRI SIGNATORIES

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection

PRI Principle

Management by PRI
signatories

00 6 CORE 005 N/A PUBLIC
What percentage of your organisation’s externally managed assets are managed by PRI sighatories?

0%

GEOGRAPHICAL BREAKDOWN

Indicator Type of indicator Dependent on Gateway to  Disclosure  Subsection

Multiple, see N/A PUBLIC Geographical

o COIRE guidance breakdown

How much of your AUM in each asset class is invested in emerging markets and developing economies?

AUM in Emerging Markets and Developing Economies

(A) Listed equity (2) >0 to 10%
(B) Fixed income — SSA (2) >0 to 10%
(C) Fixed income — corporate (3) >10 to 20%
(F) Private equity (1) 0%
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STEWARDSHIP

STEWARDSHIP

Indicator Type of indicator Dependent on Gateway to Disclosure  Subsection PRI Principle
008 CORE Muiltiple, see Multiple PUBLIC Stewardship ~ GENERAL
guidance indicators

Does your organisation conduct stewardship activities, excluding (proxy) voting, for any of your assets?

(1) Listed equity - active (3) Fixed income - active (5) Private equity
(A) Yes, through internal staff
(B) Yes, through service providers O O O
(ngla)m\;zsértgrough external 0 0 0
(D) We do not conduct stewardship o o o

STEWARDSHIP: (PROXY) VOTING

Indicator Type of indicator Dependent on Gateway to Disclosure  Subsection PRI Principle

Multiple, see Multiple PUBLIC Stewardship:

Q0% eI guidance indicators (Proxy) voting

GENERAL
Does your organisation conduct (proxy) voting activities for any of your listed equity holdings?
(1) Listed equity - active
(A) Yes, through internal staff
(B) Yes, through service providers

(C) Yes, through external
managers

(D) We do not conduct (proxy)
voting
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Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle

009.1 CORE 009 PGS 10.1, PUBLIC Stewardship:

PGS 31 (Proxy) voting ClENERAL

For each asset class, on what percentage of your listed equity holdings do you have the discretion to vote?

Percentage of your listed equity holdings over which you have the discretion to
vote

(A) Listed equity — active (11) >90 to <100%

ESG INCORPORATION

INTERNALLY MANAGED ASSETS

Indicator Type of indicator Dependent on Gateway to Disclosure  Subsection PRI Principle
Multipl Multipl Int I

00 11 CORE PP, B2 Muitiple PUBLIC niernaty 1
guidance indicators managed assets

For each internally managed asset class, does your organisation incorporate ESG factors, to some extent, into your
investment decisions?

(1) Yes, we incorporate ESG factors (2) No, we do not incorporate ESG
into our investment decisions factors into our investment decisions
(C) Listed equity - active - ® o
fundamental
(E) Fixed income - SSA ® o
(F) Fixed income - corporate ® o
() Private equity ® o
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EXTERNAL MANAGER SELECTION

Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle
0012 CORE 005 0051  Multiple PUBLIC External manager
indicators selection

For each externally managed asset class, does your organisation incorporate ESG factors, to some extent, when selecting
external investment managers?

(2) No, we do not incorporate ESG factors
when selecting external investment
managers

(1) Yes, we incorporate ESG factors when
selecting external investment managers

(E) Private equity @ ¢

EXTERNAL MANAGER APPOINTMENT

Indicator Type of indicator Dependenton  Gateway to Disclosure = Subsection PRI Principle

Multiple PUBLIC External manager

00 13 CORE 005,005.1 - .
indicators appointment

For each externally managed asset class, does your organisation incorporate ESG factors, to some extent, when
appointing external investment managers?

(2) No, we do not incorporate ESG factors
when appointing external investment
managers

(1) Yes, we incorporate ESG factors when
appointing external investment managers

(E) Private equity @ o
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EXTERNAL MANAGER MONITORING

Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle

Multiple PUBLIC External manager

00 14 CORE 005,005.1 N~ o
indicators monitoring

For each externally managed asset class, does your organisation incorporate ESG factors, to some extent, when
monitoring external investment managers?

(2) No, we do not incorporate ESG factors
when monitoring external investment
managers

(1) Yes, we incorporate ESG factors when
monitoring external investment managers

(E) Private equity @® ¢

ESG STRATEGIES

LISTED EQUITY

Indicator Type of indicator Dependent on  Gateway to Disclosure  Subsection PRI Principle

00 17 LE CORE 0011 OO 17.1LE, LE 12 PUBLIC Listed equity 1

Which ESG incorporation approach and/or combination of approaches does your organisation apply to your internally
managed active listed equity?

Percentage out of total internally managed active listed equity

(A) Screening alone 0%
(B) Thematic alone 0%
(C) Integration alone 0%
(D) Screening and integration >75%
(E) Thematic and integration 0%
(F) Screening and thematic 0%

(G) All three approaches combined 0%
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(H) None 0%

Indicator Type of indicator Dependent on Gateway to Disclosure Subsection PRI Principle

OO0 17.1LE CORE 00 17 LE LE9 PUBLIC Listed equity 1

What type of screening does your organisation use for your internally managed active listed equity assets where a
screening approach is applied?

Percentage coverage out of your total listed equity assets where a screening
approach is applied

(A) Positive/best-in-class

- 0%
screening only
(B) Negative screening only 0%
(C) A combination of screening S7506

approaches

FIXED INCOME

Indicator Type of indicator = Dependent on Gateway to Disclosure  Subsection PRI Principle
00 17 FI CORE OO0 5.3 FIl, 00 Mqltlple, see PUBLIC _leed 1
11 guidance income

Which ESG incorporation approach and/or combination of approaches does your organisation apply to your internally
managed active fixed income?

(1) Fixed income - SSA (2) Fixed income - corporate
(A) Screening alone 0% >75%
(B) Thematic alone 0% 0%
(C) Integration alone 0% 0%
(D) Screening and integration >75% 0%
(E) Thematic and integration 0% 0%
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(F) Screening and thematic 0% 0%

(G) All three approaches combined 0% 0%

(H) None 0% 0%

Indicator Type of indicator Dependent on Gateway to Disclosure Subsection PRI Principle

OO0 17.1FI CORE OO0 17 FI N/A PUBLIC Fixed income 1

What type of screening does your organisation use for your internally managed active fixed income where a screening
approach is applied?

(1) Fixed income - SSA (2) Fixed income - corporate
() Fosteestin s
(B) Negative screening only >75% >75%
(C) A combination of screening 0% 0%

approaches

ESGISUSTAINABILITY FUNDS AND PRODUCTS

LABELLING AND MARKETING

Indicator Type of indicator Dependenton Gateway to Disclosure  Subsection PRI Principle
00 18 CORE 00 11-14 00 18.1 PUBLIC Labeling and 1
marketing

Do you explicitly market any of your products and/or funds as ESG and/or sustainable?

@ (A) Yes, we market products and/or funds as ESG and/or sustainable
Provide the percentage of AUM that your ESG and/or sustainability-marketed products or funds represent:

>75%

o (B) No, we do not offer products or funds explicitly marketed as ESG and/or sustainable
o (C) Not applicable; we do not offer products or funds

Additional information: (Voluntary)
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Note: Art. 2 No. 17 of the Disclosure Regulation 2088/2019 defines a Sustainable Investment as an investment in an economic activity that
contributes to the achievement of an environmental and/or a social objective while not significantly harming any of these objectives.
Furthermore, the invested companies must apply practices of good corporate governance (Good Governance).

Funds with the term sustainability in their name account for less than 3% of the AuM base (Bellevue Sustainable Healthcare & Bellevue
Sustainable Entrepreneur Europe).

Indicator Type of indicator Dependenton Gateway to  Disclosure Subsection PRI Principle

Labelling and

00 18.1 CORE 00 18 00 18.2 PUBLIC .
marketing

Do any of your ESG and/or sustainability-marketed products and/or funds hold formal ESG and/or RI certification(s) or
label(s) awarded by a third party?

@ (A) Yes, our ESG and/or sustainability-marketed products and/or funds hold formal labels or certifications
Provide the percentage of AUM that your labelled and/or certified products and/or funds represent:

>0-10%

o (B) No, our ESG and/or sustainability-marketed products and/or funds do not hold formal labels or certifications

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Labelling and

00 18.2 CORE 00 18.1 N/A PUBLIC .
marketing

Which ESGIRI certifications or labels do you hold?

O (A) Commodity type label (e.g. BCI)

O (B) GRESB

(C) Austrian Ecolabel (UZ49)

[J (D) B Corporation

O (E) BREEAM

O (F) CBI Climate Bonds Standard

O (G) DDV-Nachhaltigkeitskodex-ESG-Strategie
[0 (H) DDV-Nachhaltigkeitskodex-ESG-Impact

O (1) EU Ecolabel

O (J) EU Green Bond Standard

O (K) Febelfin label (Belgium)

O (L) Finansol

O (M) FNG-Siegel Ecolabel (Germany, Austria and Switzerland)
O (N) Greenfin label (France)

O (O) Griner Pfandbrief

O (P) ICMA Green Bond Principles

O (Q) ICMA Social Bonds Principles

O (R) ICMA Sustainability Bonds Principles

O (S) ICMA Sustainability-linked Bonds Principles
O (T) Kein VerstoR gegen Atomwaffensperrvertrag
O (V) Le label ISR (French government SRI label)
O (V) Luxflag Climate Finance

O (W) Luxflag Environment

O (X) Luxflag ESG

O (Y) Luxflag Green Bond

O (2) Luxflag Microfinance
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O (AA) Luxflag Sustainable Insurance Products

[0 (AB) National stewardship code

O (AC) Nordic Swan Ecolabel

[J (AD) Other SRI label based on EUROSIF SRI Transparency Code (e.g. Novethic)
O (AE) People’s Bank of China green bond guidelines

O (AF) RIAA (Australia)

0 (AG) Towards Sustainability label (Belgium)

O (AH) Other

SUMMARY OF REPORTING REQUIREMENTS

SUMMARY OF REPORTING REQUIREMENTS

Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle
. . Summary of
00 21 CORE Il Multiple PUBLIC reporting GENERAL
indicators indicators

requirements

The following table shows which modules are mandatory or voluntary to report on in the separate PRI asset class
modules. Where a module is voluntary, indicate if you wish to report on it.

(1) Mandatory to report (2.1) Voluntary to report. (2.2) Voluntary to report.

Applicable modules (pre-filled based on Yes, | want to opt-in to No, | want to opt-out of
previous responses) reporting on the module reporting on the module

Policy, Governance and Strategy @ o o

Confidence Building Measures ® o o

(C) Listed equity — active —

fundamental ® ° °
(E) Fixed income — SSA o o @®
(F) Fixed income — corporate o o @®
(1) Private equity o o @®

(X) External manager selection,
appointment and monitoring (SAM) o o ®
— private equity
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SUBMISSION INFORMATION

REPORT DISCLOSURE

Indicator Type of indicator Dependent on Gateway to Disclosure Subsection PRI Principle

00 32 CORE 00 3,0031 N/A PUBLIC Report disclosure GENERAL

How would you like to disclose the detailed percentage figures you reported throughout the Reporting Framework?

o (A) Publish as absolute numbers
@ (B) Publish as ranges
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POLICY, GOVERNANCE AND STRATEGY (PGS)

POLICY

RESPONSIBLE INVESTMENT POLICY ELEMENTS

Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle
Multiple Responsible
PGS 1 CORE 008,009 - PUBLIC investment policy 1,2
indicators
elements

Which elements are covered in your formal responsible investment policy(ies)?

(A) Overall approach to responsible investment

(B) Guidelines on environmental factors

(C) Guidelines on social factors

(D) Guidelines on governance factors

[J (E) Guidelines on sustainability outcomes

O (F) Guidelines tailored to the specific asset class(es) we hold

(G) Guidelines on exclusions

(H) Guidelines on managing conflicts of interest related to responsible investment
(I) Stewardship: Guidelines on engagement with investees

O (J) Stewardship: Guidelines on overall political engagement

O (K) Stewardship: Guidelines on engagement with other key stakeholders

(L) Stewardship: Guidelines on (proxy) voting

[J (M) Other responsible investment elements not listed here

o (N) Our organisation does not have a formal responsible investment policy and/or our policy(ies) do not cover any responsible
investment elements

Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle
Multiple, see Aol
PGS 2 CORE PGS 1 . ' PUBLIC investment policy 1
guidance
elements

Does your formal responsible investment policy(ies) include specific guidelines on systematic sustainability issues?

(A) Specific guidelines on climate change (may be part of guidelines on environmental factors)

(B) Specific guidelines on human rights (may be part of guidelines on social factors)

[ (C) Specific guidelines on other systematic sustainability issues

o (D) Our formal responsible investment policy(ies) does not include guidelines on systematic sustainability issues
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Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle

Responsible
PGS 3 CORE PGS 1, PGS 2 N/A PUBLIC investment policy 6
elements

Which elements of your formal responsible investment policy(ies) are publicly available?

(A) Overall approach to responsible investment
Add link:

https://www.bellevue.ch/ch-en/pro/esg/policies

(B) Guidelines on environmental factors
Add link:

https://www.bellevue.ch/ch-en/pro/esg/policies

(C) Guidelines on social factors
Add link:

https://www.bellevue.ch/ch-en/pro/esg/policies

(D) Guidelines on governance factors
Add link:

https://www.bellevue.ch/ch-en/pro/esg/policies

[ (F) Specific guidelines on climate change (may be part of guidelines on environmental factors)
[0 (G) Specific guidelines on human rights (may be part of guidelines on social factors)
(J) Guidelines on exclusions

Add link:

https://www.bellevue.ch/ch-en/pro/esg/policies

(K) Guidelines on managing conflicts of interest related to responsible investment
Add link:

https://www.bellevue.ch/ch-en/pro/esg/policies

(L) Stewardship: Guidelines on engagement with investees
Add link:

https://www.bellevue.ch/ch-en/pro/esg/policies

(O) Stewardship: Guidelines on (proxy) voting
Add link:

https://www.bellevue.ch/ch-en/pro/esg/policies

o (Q) No elements of our formal responsible investment policy(ies) are publicly available
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https://www.bellevue.ch/ch-en/pro/esg/policies
https://www.bellevue.ch/ch-en/pro/esg/policies
https://www.bellevue.ch/ch-en/pro/esg/policies
https://www.bellevue.ch/ch-en/pro/esg/policies
https://www.bellevue.ch/ch-en/pro/esg/policies
https://www.bellevue.ch/ch-en/pro/esg/policies
https://www.bellevue.ch/ch-en/pro/esg/policies
https://www.bellevue.ch/ch-en/pro/esg/policies

Responsible
PGS 4 PLUS PGS 1 N/A PUBLIC investment policy 1-6
elements

Does your formal responsible investment policy(ies) identify a link between your responsible investment activities and
your fiduciary duties or equivalent obligations?

@ (A) Yes
Elaborate:

With reference to the Bellevue Group sustainability guideline, Bellevue Asset Management AG is committed to sustainable, responsible
and value-oriented corporate practices. It regards good corporate practices as a key success factor and an indispensable prerequisite
for achieving strategic corporate goals and creating sustainable value for stakeholders such as customers, employees, shareholders,
the interested public, the environment and society. Bellevue Asset Management AG recognises that all business activities inevitably
have a direct or indirect impact on environmental, social and governance issues and that it must take responsibility for this. This
includes the behaviour and principles according to which Bellevue Asset Management AG invests the capital entrusted to it.

o (B) No

Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle
Responsible

PGS 5 CORE PGS 1 N/A PUBLIC investment policy 2
elements

Which elements are covered in your organisation’s policy(ies) or guidelines on stewardship?

(A) Overall stewardship objectives

(B) Prioritisation of specific ESG factors to be advanced via stewardship activities

[ (C) Criteria used by our organisation to prioritise the investees, policy makers, key stakeholders, or other entities on which to
focus our stewardship efforts

(D) How different stewardship tools and activities are used across the organisation

(E) Approach to escalation in stewardship

O (F) Approach to collaboration in stewardship

[J (G) Conflicts of interest related to stewardship

O (H) How stewardship efforts and results are communicated across the organisation to feed into investment decision-making
and vice versa

O (1) Other

o (J) None of the above elements is captured in our policy(ies) or guidelines on stewardship

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle
Responsible

PGS 6 CORE PGS 1 N/A PUBLIC investment policy 2
elements

Does your policy on (proxy) voting include voting principles and/or guidelines on specific ESG factors?

O (A) Yes, it includes voting principles and/or guidelines on specific environmental factors
O (B) Yes, it includes voting principles and/or guidelines on specific social factors
(C) Yes, it includes voting principles and/or guidelines on specific governance factors
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o (D) Our policy on (proxy) voting does not include voting principles or guidelines on specific ESG factors

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle
Responsible

PGS 7 CORE 009 N/A PUBLIC investment policy 2
elements

Does your organisation have a policy that states how (proxy) voting is addressed in your securities lending programme?

(A) We have a publicly available policy to address (proxy) voting in our securities lending programme

(B) We have a policy to address (proxy) voting in our securities lending programme, but it is not publicly available
(C) We rely on the policy of our external service provider(s)

(D) We do not have a policy to address (proxy) voting in our securities lending programme

@ (E) Not applicable; we do not have a securities lending programme

O O O O

RESPONSIBLE INVESTMENT POLICY COVERAGE

Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle
Responsible

PGS 8 CORE PGS 1 N/A PUBLIC investment policy 1
coverage

What percentage of your total AUM is covered by the below elements of your responsible investment policy(ies)?

Combined AUM coverage of all policy elements

(A) Overall approach to

responsible investment

(B) Guidelines on environmental

factors (6) >90% to <100%
(C) Guidelines on social factors

(D) Guidelines on governance

factors
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Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle

Responsible
PGS 9 CORE PGS 2 N/A PUBLIC investment policy 1
coverage

What proportion of your AUM is covered by your formal policies or guidelines on climate change, human rights, or other
systematic sustainability issues?

AUM coverage

(A) Specific guidelines on climate

(1) for all of our AUM
change

(B) Specific guidelines on human
rights

(2) for all of our AUM

Indicator Type of indicator Dependenton Gateway to  Disclosure Subsection PRI Principle
Responsible

PGS 10 CORE SCO;SB,loo S N/A PUBLIC investment policy 2
coverage

Per asset class, what percentage of your AUM is covered by your policy(ies) or guidelines on stewardship with investees?

(A) Listed equity
(1) Percentage of AUM covered
(1) >0% to 10%
(2) >10% to 20%
(3) >20% to 30%
(4) >30% to 40%
(5) >40% to 50%
(6) >50% to 60%
(7) >60% to 70%
(8) >70% to 80%
(9) >80% to 90%
@ (10) >90% to <100%
o (11) 100%
(2) If your AUM coverage is below 100%, explain why: (Voluntary)

O O O 0O 0O O O O

o

These investment guidelines are binding for all investment strategies, mandates and funds managed by Bellevue Asset Management
AG. It relates exclusively to direct investments in equities and bonds as well as some type of derivatives such as options and warrants
on equities and bonds made in the investment strategies. Investments in target funds, ETFs, futures or similar securities are excluded,
but these instruments must be selected to the best of our knowledge and belief with regard to the present ESG investment guideline.

(B) Fixed income
(1) Percentage of AUM covered
(1) >0% to 10%
(2) >10% to 20%
(3) >20% to 30%
(4) >30% to 40%
(5) >40% to 50%

o

O O O O
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(6) >50% to 60%
(7) >60% to 70%
(8) >70% to 80%
(9) >80% to 90%
@ (10) >90% to <100%
o (11) 100%
(2) If your AUM coverage is below 100%, explain why: (Voluntary)

O O O

e}

These investment guidelines are binding for all investment strategies, mandates and funds managed by Bellevue Asset Management
AG. It relates exclusively to direct investments in equities and bonds as well as some type of derivatives such as options and warrants
on equities and bonds made in the investment strategies. Investments in target funds, ETFs, futures or similar securities are excluded,
but these instruments must be selected to the best of our knowledge and belief with regard to the present ESG investment guideline.

O (C) Private equity

Indicator Type of indicator Dependenton  Gateway to  Disclosure  Subsection PRI Principle
Responsible

PGS 10.1 CORE (l)O 9.1, PGS N/A PUBLIC investment policy 2
coverage

What percentage of your listed equity holdings is covered by your guidelines on (proxy) voting?

(A) Actively managed listed equity
(1) Percentage of your listed equity holdings over which you have the discretion to vote
(1) >0% to 10%
(2) >10% to 20%
(3) >20% to 30%
(4) >30% to 40%
(5) >40% to 50%
(6) >50% to 60%
(7) >60% to 70%
(8) >70% to 80%
(9) >80% to 90%
@ (10) >90% to <100%
o (11) 100%
(2) If your AUM coverage is below 100%, explain why: (Voluntary)

O O O 0O o0 O O O

o

Direct investments only.

GOVERNANCE

ROLES AND RESPONSIBILITIES

Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle
PGS 11 CORE N/A Multiple PUBLIC Rolesand - 1
indicators responsibilities

Which senior level body(ies) or role(s) in your organisation have formal oversight over and accountability for responsible
investment?

(A) Board members, trustees, or equivalent
(B) Senior executive-level staff, or equivalent

Specify:
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The Board of Directors of Bellevue Asset Management AG and the Executive Management Board play an active role in monitoring and
implementing the sustainability objectives and measures. The Board of Directors approves the sustainability strategy and plan. The
Executive Management Board is responsible for the sustainability strategy.

(C) Investment committee, or equivalent
Specify:

In addition, the sustainability working group is entrusted with managing the implementation and integration of sustainability across all
areas of the business. The working group comprises members from all relevant functions and departments including Portfolio
Management, Finance, Risk Management, Marketing&Communication, Sales, Legal & Compliance, Product Management and Human
Resources.

[0 (D) Head of department, or equivalent
o (E) None of the above bodies and roles have oversight over and accountability for responsible investment

Indicator Type of indicator Dependent on Gateway to  Disclosure  Subsection PRI Principle
PGS 1, PGS 2, Roles and
PGS 11.1 CORE PGS 11 N/A PUBLIC responsibilities 1,2

Does your organisation's senior level body(ies) or role(s) have formal oversight over and accountability for the elements
covered in your responsible investment policy(ies)?

(2) Senior executive-level staff,

1) Board members, trustees, or h .
(1) ’ ! investment committee, head of

equivalent .
q department, or equivalent
(A) Over.all qpproach to
responsible investment
(B) Guidelines on environmental,

social and/or governance factors

(D) Specific guidelines on climate
change (may be part of guidelines
on environmental factors)

(E) Specific guidelines on human
rights (may be part of guidelines
on social factors)

(H) Guidelines on exclusions

(I) Guidelines on managing
conflicts of interest related to
responsible investment

(J) Stewardship: Guidelines on
engagement with investees

(M) Stewardship: Guidelines on
(proxy) voting
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(N) This role has no formal

oversight over and accountability

for any of the above elements o o
covered in our responsible

investment policy(ies)

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

PGS 11.2 CORE N/A N/A PUBLIC ROESEE 1-6
responsibilities

Does your organisation have governance processes or structures to ensure that your overall political engagement is
aligned with your commitment to the principles of PRI, including any political engagement conducted by third parties on
your behalf?

o (A) Yes

o (B) No

@ (C) Not applicable, our organisation does not conduct any form of political engagement directly or through any third
parties

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

PGS 12 CORE N/A N/A PUBLIC RelEseEny 1
responsibilities

In your organisation, which internal or external roles are responsible for implementing your approach to responsible
investment?

(A) Internal role(s)
Specify:

Our expert investment teams within the various product areas operate autonomously and are in charge when it comes to the
implementation of our responsible investment approach. ESG guidelines are monitored by Product and Risk Management. Legal &
Compliance does support the Product and Risk Management function. A detailed ESG reporting is provided to the Executive Board of
Bellevue Asset Management AG as well as to the Board of Directors at least on a quarterly basis.

[0 (B) External investment managers, service providers, or other external partners or suppliers
o (C) We do not have any internal or external roles with responsibility for implementing responsible investment

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

PGS 13 CORE PGS 11 N/A PUBLIC RelEs e 1
responsibilities

Does your organisation use responsible investment KPIs to evaluate the performance of your board members, trustees,
or equivalent?

o (A) Yes, we use responsible investment KPIs to evaluate the performance of our board members, trustees, or equivalent
@ (B) No, we do not use responsible investment KPIs to evaluate the performance of our board members, trustees, or
equivalent

Explain why: (Voluntary)
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Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle

PGS 14 CORE PGS 11 N/A PUBLIC Masanl 1
responsibilities

Does your organisation use responsible investment KPIs to evaluate the performance of your senior executive-level staff
(or equivalent), and are these KPIs linked to compensation?

o (A) Yes, we use responsible investment KPIs to evaluate the performance of our senior executive-level staff (or equivalent)
@ (B) No, we do not use responsible investment KPIs to evaluate the performance of our senior executive-level staff (or
equivalent)

Explain why: (Voluntary)

EXTERNAL REPORTING AND DISCLOSURES

Indicator Type of indicator Dependent on  Gateway to Disclosure  Subsection PRI Principle

External reporting

PGS 16 CORE N/A N/A PUBLIC .
and disclosures

What elements are included in your regular reporting to clients and/or beneficiaries for the majority of your AUM?

(A) Any changes in policies related to responsible investment

(B) Any changes in governance or oversight related to responsible investment
(C) Stewardship-related commitments

(D) Progress towards stewardship-related commitments

(E) Climate-related commitments

(F) Progress towards climate-related commitments

(G) Human rights-related commitments

(H) Progress towards human rights-related commitments

(I) Commitments to other systematic sustainability issues

(J) Progress towards commitments on other systematic sustainability issues
o (K) We do not include any of these elements in our regular reporting to clients and/or beneficiaries for the majority of our AUM

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

External reporting

PGS 17 CORE N/A N/A PUBLIC .
and disclosures

During the reporting year, did your organisation publicly disclose climate-related information in line with the Task Force
on Climate-Related Financial Disclosures' (TCFD) recommendations?

(A) Yes, including all governance-related recommended disclosures

(B) Yes, including all strategy-related recommended disclosures

(C) Yes, including all risk management-related recommended disclosures

(D) Yes, including all applicable metrics and targets-related recommended disclosures
o (E) None of the above
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Add link(s):

https://report.bellevue.ch/2023/en/tcfd

External reporting

PGS 18 PLUS N/A N/A PUBLIC .
and disclosures

)]

During the reporting year, to which international responsible investment standards, frameworks, or regulations did your
organisation report?

(A) Disclosures against the European Union's Sustainable Finance Disclosure Regulation (SFDR)
Link to example of public disclosures

https://www.bellevue.ch/ch-en/private/products/healthcare-investments/open-ended-equity-funds/bellevue-sustainable-healthcare-lux/b-
shares-usd

[ (B) Disclosures against the European Union's Taxonomy
[ (C) Disclosures against the CFA's ESG Disclosures Standard
(D) Disclosures against other international standards, frameworks or regulations

Specify:
Climate-related Financial Disclosures (TCFD)
Link to example of public disclosures
https://report.bellevue.ch/2023/en/tcfd

(E) Disclosures against other international standards, frameworks or regulations
Specify:

GRI Reference standards
Link to example of public disclosures
https://report.bellevue.ch/2023/en/gri

[0 (F) Disclosures against other international standards, frameworks or regulations
O (G) Disclosures against other international standards, frameworks or regulations

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

External reporting

PGS 19 CORE N/A N/A PUBLIC .
and disclosures

»

During the reporting year, did your organisation publicly disclose its membership in and support for trade associations,
think tanks or similar bodies that conduct any form of political engagement?

@ (A) Yes, we publicly disclosed our membership in and support for trade associations, think tanks, or similar bodies
that conduct any form of political engagement
Add link(s):

https://www.bellevue.ch/ch-en/pro/esg/sustainability

o (B) No, we did not publicly disclose our membership in and support for trade associations, think tanks, or similar bodies that
conduct any form of political engagement
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https://report.bellevue.ch/2023/en/tcfd
https://www.bellevue.ch/ch-en/private/products/healthcare-investments/open-ended-equity-funds/bellevue-sustainable-healthcare-lux/b-shares-usd
https://report.bellevue.ch/2023/en/tcfd
https://report.bellevue.ch/2023/en/gri
https://www.bellevue.ch/ch-en/pro/esg/sustainability

o (C) Not applicable, we were not members in or supporters of any trade associations, think tanks, or similar bodies that conduct
any form of political engagement during the reporting year

STRATEGY

CAPITAL ALLOCATION

Indicator Type of indicator Dependent on Gateway to Disclosure Subsection PRI Principle

PGS 20 CORE N/A N/A PUBLIC Capital allocation 1

Which elements do your organisation-level exclusions cover?

(A) Exclusions based on our organisation's values or beliefs regarding particular sectors, products or services

(B) Exclusions based on our organisation's values or beliefs regarding particular regions or countries

(C) Exclusions based on minimum standards of business practice aligned with international norms such as the OECD
Guidelines for Multinational Enterprises, the International Bill of Human Rights, UN Security Council sanctions or the UN
Global Compact

[0 (D) Exclusions based on our organisation’s climate change commitments

(E) Other elements

Specify:

Considering exclusions of controversial weapons according to Swiss SVVK-ASIR List (The association SVVK-ASIR aims to provide
services to its members that enable them to holistically act responsibly towards the environment, the economy and society through their
investment decisions.); c.f. also https://svvk-asir.ch/en

o (F) Not applicable; our organisation does not have any organisation-level exclusions

Indicator Type of indicator Dependent on Gateway to Disclosure Subsection PRI Principle

PGS 21 CORE N/A N/A PUBLIC Capital allocation 1

How does your responsible investment approach influence your strategic asset allocation process?

[0 (A) We incorporate ESG factors into our assessment of expected asset class risks and returns

[J (B) We incorporate climate change—related risks and opportunities into our assessment of expected asset class risks and
returns

O (C) We incorporate human rights—related risks and opportunities into our assessment of expected asset class risks and returns
O (D) We incorporate risks and opportunities related to other systematic sustainability issues into our assessment of expected
asset class risks and returns

o (E) We do not incorporate ESG factors, climate change, human rights or other systematic sustainability issues into our
assessment of expected asset class risks and returns

@ (F) Not applicable; we do not have a strategic asset allocation process
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STEWARDSHIP: OVERALL STEWARDSHIP STRATEGY

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Stewardship: Overall

PGS 22 CORE 008,009 N/A PUBLIC .
stewardship strategy

For the majority of AUM within each asset class, which of the following best describes your primary stewardship
objective?

(1) Listed equity (2) Fixed income (3) Private equity

(A) Maximise our portfolio-level

risk-adjusted returns. In doing so,

we seek to address any risks to

overall portfolio performance @® @® @®
caused by individual investees’

contribution to systematic

sustainability issues.

(B) Maximise our individual

investments’ risk-adjusted returns.

In doing so, we do not seek to

address any risks to overall o o o
portfolio performance caused by

individual investees’ contribution to

systematic sustainability issues.

005,008, N/A PUBLIC Stewardship: Overall

PGS 23 PLUS 009 stewardship strategy

How does your organisation, or the external service providers or external managers acting on your behalf, prioritise the
investees or other entities on which to focus its stewardship efforts?

Our commitment to active investment management also highlights the importance of engagement as a key element in our ESG framework.
Portfolio managers are engaged in an active and constructive dialog with the executives and other relevant stakeholders of portfolio companies
on environmental, social and governance issues. All our engagements are conducted along (but not limited to) our predefined list of key ESG
issues, which are reviewed periodically and may change in terms of priority as a result of changing dynamics in the field of ESG.

Engagement priorities along key ESG issues;

Broad:
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. Breaches of international norms
. Human rights

. Climate change

e Severe controversies

. Business ethics

. Labor rights

+  Corporate governance

. Transparency

Specific:

*  Access to medicine

. Data privacy and security
. Product quality & safety

. Employee satisfaction

. Human capital

. Public health

. Gender diversity

Additionally, Principle Adverse Impact (PAl) indicators may also be considered as relevant key ESG issues in our engagement activities. More
information on PAIs are available here: https://www.bellevue.ch/ch-en/private/esg/sustainability/sustainability-portfolio

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Stewardship: Overall

PGS 24 CORE 008,009 N/A PUBLIC .
stewardship strategy

Which of the following best describes your organisation's default position, or the position of the external service
providers or external managers acting on your behalf, concerning collaborative stewardship efforts?

o (A) We recognise the value of collective action, and as a result, we prioritise collaborative stewardship efforts wherever
possible

@ (B) We collaborate on a case-by-case basis

o (C) Other

o (D) We do not join collaborative stewardship efforts
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Stewardship: Overall

PGS 24.1 PLUS 008,009 N/A PUBLIC .
stewardship strategy

Elaborate on your organisation’s default position on collaborative stewardship, or the position of the external service
providers or external investment managers acting on your behalf, including any other details on your overall approach to
collaboration.

In most cases, Bellevue engages directly and bilaterally. However, we may bundle our engagement efforts with co-investors on a case by case
basis..

00 5, 00 8, Stewardship: Overall
PES &2 AL 009 e RS stewardship strategy

Rank the channels that are most important for your organisation in achieving its stewardship objectives.

Select from the list:
@
o2
o3
o4
O (B) External investment managers, third-party operators and/or external property managers, if applicable
[J (C) External paid specialist stewardship services (e.g. engagement overlay services or, in private markets, sustainability
consultants) excluding investment managers, real assets third-party operators, or external property managers
Select from the list:
o2
o3
o4
O
O (E) Formal collaborative engagements, e.g. PRI-coordinated collaborative engagements, Climate Action 100+, or similar
o (F) We do not use any of these channels
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Stewardship: Overall

PGS 27 PLUS 008,009 N/A PUBLIC .
stewardship strategy

How are your organisation’s stewardship activities linked to your investment decision making, and vice versa?

Active management means investing with conviction. We know what we are investing in, and pursue this with great discipline. At Bellevue you
will not find any overarching investment committees or a ClO. Working independently in their own product areas, the relevant investment
specialist teams are all committed to personal responsibility, respect, and the strength of their own vision. As well as being investment experts,
our employees are simultaneously entrepreneurs who participate in the success of clients through their own investments. Active management
also stands for constructing high-conviction portfolios based on a bottom-up oriented investment process, which inherently includes not only
the decision to allocate a security, but also in many in-stances to exclude a security for various reasons. The latter is often a result of an in-
depth interaction with company representatives, which we would certainly also describe as a type of engagement.

This commitment to active investment management also highlights the importance of engagement as a key element in our ESG framework.
Portfolio managers are engaged in an active and constructive dialog with the executives and other relevant stakeholders of portfolio companies
on environmental, social and governance issues. All our engagements are conducted along (but not limited to) our predefined list of key ESG
issues, which are reviewed periodically and may change in terms of priority as a result of changing dynamics in the field of ESG.

The progress we are aiming for may stall or not advance as expected. This scenario requires an escalation strategy, which increases the
probability of a successful engagement outcome. Our escalation strategy may include the following elements, which are selected and applied
as deemed most appropriate by the respective portfolio management team:

. Targeting higher levels of the corporate hierarchy, including Board of Directors

. Voting against relevant AGM resolutions

. Collaborative engagement efforts

For Engagements with objectives, if after 36 months no visible/measurable progress can be observed, a strategic re-assessment of the position
may lead to the following measures:

. Quarantine of the position, i.e. position increase no longer possible
. Divestment of the position

Since a sale by its nature significantly reduces the level of dialogue and our influence on the company, we consider this action to be the very
last measure.
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Stewardship: Overall
stewardship strategy

PGS 28 PLUS 008,009 N/A PUBLIC
If relevant, provide any further details on your organisation's overall stewardship strategy.

As a responsible investor with a long-term focus, Bellevue supports all measures and initiatives that increase the value of the invested
companies over the long term in the interests of shareholders and investors. This includes engagement activities as well as the exercise of
voting rights on the occasion of general and shareholders' meetings.

STEWARDSHIP: (PROXY) VOTING

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Stewardship: (Proxy)

PGS 29 CORE 009, PGS1 N/A PUBLIC .
voting

When you use external service providers to give recommendations, how do you ensure those recommendations are
consistent with your organisation’'s (proxy) voting policy?

(A) Before voting is executed, we review external service providers' voting recommendations for controversial and
high-profile votes
Select from the below list:
o (1) in all cases
@ (2) in a majority of cases
o (3) in a minority of cases
O (B) Before voting is executed, we review external service providers' voting recommendations where the application of our
voting policy is unclear
0 (C) We ensure consistency with our voting policy by reviewing external service providers' voting recommendations only after
voting has been executed
o (D) We do not review external service providers’ voting recommendations
o (E) Not applicable; we do not use external service providers to give voting recommendations

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Stewardship: (Proxy)

PGS 30 CORE 009 N/A PUBLIC .
voting

How is voting addressed in your securities lending programme?

o (A) We recall all securities for voting on all ballot items

o (B) When a vote is deemed important according to pre-established criteria (e.g. high stake in the company), we recall all our
securities for voting

o (C) Other

o (D) We do not recall our securities for voting purposes

@ (E) Not applicable; we do not have a securities lending programme
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Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Stewardship: (Proxy)

PGS 31 CORE 009.1 N/A PUBLIC .
voting

For the majority of votes cast over which you have discretion to vote, which of the following best describes your decision
making approach regarding shareholder resolutions (or that of your external service provider(s) if decision making is
delegated to them)?

o (A) We vote in favour of resolutions expected to advance progress on our stewardship priorities, including affirming a
company's good practice or prior commitment

o (B) We vote in favour of resolutions expected to advance progress on our stewardship priorities, but only if the investee
company has not already publicly committed to the action(s) requested in the proposal

@ (C) We vote in favour of shareholder resolutions only as an escalation measure

o (D) We vote in favour of the investee company management’s recommendations by default

o (E) Not applicable; we do not vote on shareholder resolutions

Indicator Type of indicator Dependenton  Gateway to Disclosure Subsection PRI Principle

Stewardship: (Proxy)

PGS 32 CORE 009 N/A PUBLIC .
voting

During the reporting year, how did your organisation, or your external service provider(s), pre-declare voting intentions
prior to voting in annual general meetings (AGMs) or extraordinary general meetings (EGMs)?

O (A) We pre-declared our voting intentions publicly through the PRI's vote declaration system on the Resolution Database
O (B) We pre-declared our voting intentions publicly by other means, e.g. through our website

O (C) We privately communicated our voting decision to investee companies prior to the AGM/EGM

@ (D) We did not privately or publicly communicate our voting intentions prior to the AGM/IEGM

o (E) Not applicable; we did not cast any (proxy) votes during the reporting year

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Stewardship: (Proxy)

PGS 33 CORE 009 PGS 33.1 PUBLIC .
voting

After voting has taken place, do you publicly disclose your (proxy) voting decisions or those made on your behalf by your
external service provider(s), company by company and in a central source?

o (A) Yes, for all (proxy) votes

o (B) Yes, for the majority of (proxy) votes

o (C) Yes, for a minority of (proxy) votes

@ (D) No, we do not publicly report our (proxy) voting decisions company-by-company and in a central source
Explain why:

Bellevue publishes a summary of voting outcomes as part of Bellevue Group's annual ESG Report. This report includes statistics on
votable items, votes for/against/abstain/withhold/MSOP, votes against/with management, votes against/with ISS policy and regional
information. More detailed information is available on request.
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Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Stewardship: (Proxy)

PGS 34 CORE 009 N/A PUBLIC .
voting

After voting has taken place, did your organisation, and/or the external service provider(s) acting on your behalf,
communicate the rationale for your voting decisions during the reporting year?

(1) In cases where we abstained or
voted against management
recommendations

(2) In cases where we voted against
an ESG-related shareholder resolution

(A) Yes, we publicly disclosed the
rationale

(B) Yes, we privately
communicated the rationale to the
company

(C) We did not publicly or privately
communicate the rationale, or we @® @®
did not track this information

(D) Not applicable; we did not
abstain or vote against
management recommendations or
ESG-related shareholder
resolutions during the reporting
year
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STEWARDSHIP: ESCALATION

Indicator Type of indicator = Dependent on Gateway to  Disclosure  Subsection PRI Principle

PGS 36 CORE 00 8, 00 9 HF, N/A PUBLIC Stewarc_ishlp:
009 Escalation

For your listed equity holdings, what escalation measures did your organisation, or the external investment managers or
service providers acting on your behalf, use in the past three years?

(1) Listed equity

(A) Joining or broadening an
existing collaborative engagement O
or creating a new one

(B) Filing, co-filing, and/or
submitting a shareholder resolution O
or proposal

(C) Publicly engaging the entity,
e.g. signing an open letter

(D) Voting against the re-election
of one or more board directors

(E) Voting against the chair of the
board of directors, or equivalent,
e.g. lead independent director

(F) Divesting
(G) Litigation O
(H) Other O

() In the past three years, we did
not use any of the above
escalation measures for our listed
equity holdings
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Indicator Type of indicator = Dependent on Gateway to  Disclosure  Subsection PRI Principle

Multiple, see N/A PUBLIC Stewardship:

PGS 37 CORE . -
guidance Escalation

For your corporate fixed income assets, what escalation measures did your organisation, or the external investment
managers or service providers acting on your behalf, use in the past three years?

O (A) Joining or broadening an existing collaborative engagement or creating a new one
O (B) Publicly engaging the entity, e.g. signing an open letter
O (C) Not investing
[0 (D) Reducing exposure to the investee entity
O (E) Divesting
O (F) Litigation
O (G) Other
@ (H) In the past three years, we did not use any of the above escalation measures for our corporate fixed income
assets
Explain why: (Voluntary)

STEWARDSHIP: ENGAGEMENT WITH POLICY MAKERS

Indicator Type of indicator Dependenton  Gateway to Disclosure  Subsection PRI Principle

PGS 39.1 Stewardship:
PGS 39 CORE 00 8,009 ) PUBLIC Engagement with 2
PGS 39.2 -
policy makers

Did your organisation, or the external investment managers or service providers acting on your behalf, engage with policy
makers as part of your responsible investment approach during the reporting year?

(A) Yes, we engaged with policy makers directly

O (B) Yes, we engaged with policy makers through the leadership of or active participation in working groups or collaborative
initiatives, including via the PRI

(C) Yes, we were members of, supported, or were in another way affiliated with third party organisations, including
trade associations and non-profit organisations, that engage with policy makers, excluding the PRI

o (D) We did not engage with policy makers directly or indirectly during the reporting year beyond our membership in the PRI

Indicator Type of indicator Dependenton Gateway to Disclosure  Subsection PRI Principle

Stewardship:
PGS 39.1 CORE PGS 39 N/A PUBLIC Engagement with 2
policy makers

During the reporting year, what methods did you, or the external investment managers or service providers acting on your
behalf, use to engage with policy makers as part of your responsible investment approach?

O (A) We participated in 'sign-on' letters

(B) We responded to policy consultations

[0 (C) We provided technical input via government- or regulator-backed working groups
[0 (D) We engaged policy makers on our own initiative
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(E) Other methods
Describe:

Consultation on implementation of EU Taxonomy within the Austrian Ecolabel framework

Indicator Type of indicator Dependenton Gateway to Disclosure Subsection PRI Principle

Stewardship:

PGS 39.2 CORE PGS 39 N/A PUBLIC Engagement with 2
policy makers

During the reporting year, did your organisation publicly disclose details of your engagement with policy makers
conducted as part of your responsible investment approach, including through external investment managers or service

providers?

O (A) We publicly disclosed all our policy positions
[0 (B) We publicly disclosed details of our engagements with policy makers
@ (C) No, we did not publicly disclose details of our engagement with policy 