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Bellevue Asset Management announces succession plan for the Bellevue
Medtech & Services and Bellevue Digital Health strategies

Bellevue today announced a long-term succession plan for its Medtech & Services and Digital
Health strategies. As part of this carefully planned transition, Catharina Claes will assume
expanded responsibilities as Portfolio Manager for both strategies from January 2027. Marcel
Fritsch will continue in his role as Lead Portfolio Manager, while Stefan Blum will step down from
his operational responsibilities at the end of 2026 and continue to support the team as an Advisor.

Catharina Claes has been a Senior Analyst within Bellevue's Healthcare Funds & Mandates Team for more
than three years and has played an integral role in the investment process for both strategies. She has
built deep expertise across Medtech, Healthcare Services and Digital Health. Prior to joining Bellevue, she
spent several years as an Equity Analyst in London. In her new role, she will leverage her experience and
sector expertise to support the continued success of both strategies.

The long-term succession plan ensures continuity in portfolio management. Marcel Fritsch will continue
to lead both strategies as Lead Portfolio Manager, while the investment process, investment philosophy
and client coverage remain unchanged.

Stefan Blum will step down from his operational responsibilities at the end of 2026. Together with Marcel
Fritsch, he has helped shape the Medtech & Services and Digital Health strategies over many years and
has guided their development through different market environments. He will remain associated with
Bellevue as an Advisor, allowing the team to continue benefiting from his experience and deep industry
expertise.

In addition, Bellevue plans to further strengthen its Healthcare Funds & Mandates Team through the
recruitment of an experienced investment professional with proven expertise in Medtech.

Marcel Fritsch, Head Healthcare Funds & Mandates and Lead Portfolio Manager at Bellevue Asset
Management, commented: «Catharina Claes is a highly regarded healthcare specialist who has been an
integral part of our investment process for many years. She is exceptionally well positioned to assume
expanded portfolio management responsibilities. Together, we will continue to build on our proven
investment process while capturing new opportunities for our clients. | am also delighted that we will
continue to benefit from Stefan Blum's experience and advice in his new advisory role.»

Stefan Blum commented: «It has been a privilege to help shape these strategies together with Marcel
Fritsch and the entire team over many years. Catharina Claes is an outstanding colleague who is ideally
positioned to assume additional responsibilities. | look forward to remaining associated with Bellevue as
an Advisor and continuing to support the team.»

Catharina Claes added: «Innovation, demographic trends and the growing need for more efficient
healthcare continue to create compelling long-term investment opportunities. | look forward to working
alongside Marcel Fritsch and the entire Healthcare Funds & Mandates Team to capture these
opportunities for the benefit of our clients.»
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Bellevue - Excellence in Specialty Investments

Bellevue is a specialized asset manager with a focus on healthcare investments, small and mid-cap
strategies, and other growth strategies where an active management style is particularly promising. Its
product offering comprises investment funds, active ETFs, investment companies and institutional
mandates. Founded in 1993 and listed on the SIX Swiss Exchange, Bellevue employs around 75
professionals and creates value added for clients and shareholders through attractive investment
performance. As of December 31, 2025, assets under management amounted to CHF 5.3 bn..

Disclaimer: This document is not intended for distribution to, or use by, any person or entity that is a citizen of, or domiciled or established in, any
jurisdiction, state or country where such distribution, publication, availability or use would be contrary to applicable laws or regulations. The information
and data contained in this document do not constitute an offer to buy or sell, or a solicitation of an offer to subscribe for, any securities or financial
instruments. The information, opinions and estimates contained in this document reflect an assessment as of the date of publication and are subject to
change at any time without notice. No representation or warranty, express or implied, is made as to the accuracy or completeness of the information
contained herein. This information does not take into account the specific or future investment objectives, financial or tax situation, or particular needs
of any individual recipient. This document is not intended to replace an independent assessment. Prospective investors are advised to seek professional
advice before making any investment decision. The information contained in this document is provided without any warranty or representation, is
intended solely for information purposes and is for the personal use of the recipient only. All investments involve risks, including the potential loss of
capital and fluctuations in value and income. Investments in foreign currencies are additionally subject to the risk that the foreign currency may
depreciate against the investor's reference currency. This document does not describe all potential risk factors associated with an investment in the
securities or financial instruments referred to herein. Past performance and financial market scenarios are not a reliable indicator or guarantee of current
or future results. Any commissions and fees charged upon subscription or redemption are not included in the performance figures. Commissions and
costs have an adverse effect on performance. Financial transactions should be undertaken only after careful review of the current prospectus and are
valid solely on the basis of the latest published prospectus and the most recent annual or semi-annual report. Bellevue Funds (Lux) SICAV is authorised
for public offering and distribution in Switzerland. Swiss Representative: Waystone Fund Services (Switzerland) SA, Avenue Villamont 17, CH-1005
Lausanne. Swiss Paying Agent: DZ PRIVATBANK (Schweiz) AG, Minsterhof 12, P.O. Box, CH-8022 Zurich. Bellevue Funds (Lux) SICAV is authorised for
public distribution in Austria. Paying and Information Agent: Zeidler Legal Process Outsourcing Limited, 19-22 Lower Baggot Street, Dublin 2, D02 X658,
Ireland. Bellevue Funds (Lux) SICAV is authorised for public distribution in Germany. Information Agent: Zeidler Legal Process Outsourcing Limited,
SouthPoint, Herbert House, Harmony Row, Grand Canal Dock, Dublin 2, Ireland. Bellevue Funds (Lux) SICAV is registered with the Spanish National
Securities Market Commission (CNMV) as a foreign collective investment scheme marketed in Spain under registration number 938. Spanish
Representative: atl Capital, Calle de Montalban 9, ES-28014 Madrid. The prospectus, Key Information Document (PRIIP KID), articles of incorporation,
and the annual and semi-annual reports of the Luxembourg-domiciled Bellevue Funds may be obtained free of charge from the above-mentioned
representative, the paying and information agents, or from Bellevue Asset Management AG, Theaterstrasse 12, CH-8001 Zurich. With respect to fund
units distributed in or from Switzerland, the place of performance and jurisdiction shall be at the registered office of the Swiss Representative.
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