
Healthcare systems will benefit 
from the huge pools of data 
that have been built up over 
decades

Early adopters of GenAI will 
have a lasting competitive 
advantage

GenAI will be a relevant driver 
of shareholder value

Sweet spot: Well-capitalized 
companies with strong AI 
capabilities

In a nutshellWe are witnessing another major technology turning point

The release of ChatGPT introduced the general public to the power of  
generative artificial intelligence (GenAI). GenAI matches and to some ex-
tent exceeds human capabilities and can create novel professional-quality 
content in a wide range of formats – text, speech, images, audio, video, or 
code. An easy-to-use tool with an impressive range of capabilities, GenAI 
makes quick and precise analysis and utilization of huge pools of data 
practicable, which, in turn, is creating completely new possibilities in vari-
ous industries. The healthcare sector is viewed as a major beneficiary of 
GenAI.

The various large sources of data that already exist in healthcare systems 
can be used to spur the deployment of GenAI. These big data sets were 
amassed over several decades and they now serve as a foundational  
cornerstone for so-called deep learning applications. Such developments 
will add tremendous momentum to the ongoing process of digital trans-
formation in the healthcare system. 

We strongly believe that companies that are methodically investing in 
GenAI will gain a decisive and sustainable competitive advantage over the 
competition. 
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Why invest?

Bellevue AI Health – The  
future-proof healthcare  
investment solution

More efficient administrative processes
Doctors and nurses spend as much as 25% of their working hours 
on administrative tasks that have no direct benefit for the patient. 
GenAI can dramatically reduce the burden of healthcare adminis-
tration. 

Faster and more targeted drug development activities 
GenAI is also being deployed more frequently in R&D. It can speed 
up the drug discovery and design process and improve the  
success rate of clinical trials. 

Better treatment quality 
By using GenAI, diseases can be diagnosed earlier, more accura-
tely and more quickly, and treatment modalities that have been 
used for years can be made even better. 
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Key areas of GenAI in healthcare



Opportunities 
•   GenAI is speeding up the process of 

digitization and automation across the 
healthcare system.

•   GenAI can enhance patient care, 
simplify processes and procedures, 
and lead to better decisions.

•   Companies that use or provide GenAI 
tools for healthcare-relevant purposes 
will gain a sustainable competitive 
advantage.

•   Shareholder value creation will largely 
be determined by a company’s AI 
strategy and its execution.

•   Bellevue – a pioneer in healthcare 
investing since 1993 and now one of 
the largest independent investors in 
the healthcare space in Europe.

Risks
•   The fund invests in equities. Stocks are 

subject to price fluctuations, so there is 
a risk of falling prices.

•   The investments the fund makes may 
be denominated in foreign currency, 
which can entail a foreign-exchange 
risk relative to the fund's base currency.

•   The fund may invest some of its assets 
in financial instruments that may have 
relatively low levels of liquidity under 
certain circumstances, which may then 
affect the liquidity of the fund’s own 
shares.

•   There are additional risks in the form of 
political and social unrest when invest- 
ing in emerging markets.

•   The fund may use derivatives. Deriva- 
tives offer greater upside potential yet 
also carry greater downside risk.

Bellevue AI Health: Attractive return potential with a defensive risk 
profile
The Bellevue AI Health Fund is a global equity fund with an actively man-
aged portfolio of 50 to 70 stocks, mostly from the healthcare sector, round-
ed out with a small number of tech companies that have considerable  
exposure to the healthcare industry. Its focus is on liquid mega and large 
caps, with a modest allocation to mid cap stocks. In addition to fundamen-
tal aspects ranging from valuation and growth profiles to profitability, a 
proprietary «AI Affinity Score» is used to determine how attractive a  
company is from an AI perspective. 

Investment candidates are companies that:
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are integrating AI into 
their business strategy

have made AI a 
board-level issue

are allocating a  
significant amount of 
capital and human 
resources to AI

are using AI to optimize 
and automate internal 
business processes

are using AI to better 
understand their  
customers

are deploying AI to 
develop new products 
and services
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Bellevue – the specialist for 
healthcare investing since 1993
As one of the largest and most 
experienced healthcare investors 
with more than 20 healthcare 
experts, we focus on high-convic- 
tion special themes within the 
healthcare sector. We offer well- 
diversified investment strategies 
focused on the healthcare subsec-
tors of medical technology and 
healthcare services, digital health, 
and biotechnology, as well as on 
regional and thematic investment 
strategies.


