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Bellevue Asset Management receives award for best Swiss Small/Mid Cap
Equity Fund

The Management Team of the BB Entrepreneur Switzerland Fund was proud to win the award for best
equity fund in the Swiss Small/Mid Cap category at the Morningstar 2012 Fund Awards on February 1.
BB Entrepreneur Switzerland outperformed 41 other fund asset classes in the same category over a
period of 3 to 5 years as measured by risk-adjusted performance to win this distinction. This latest award
is further proof of the viability of the focused, innovative investment strategy pursued by the Fund, which
invests in listed family- or owner-managed companies in Switzerland.

The BB Entrepreneur Switzerland Fund (ISIN CH0023244368) was launched in 2006 and has already collected
multiple awards in the meantime. It is now proud to have received the 2012 Morningstar Switzerland award for
best fund in the Swiss Small/Mid Cap Equity category. “We are particularly pleased to have received this
Morningstar award because the scoring system is based on risk-adjusted, sustained outperformance over a multi-
year period,” says Birgitte Olsen, Lead Portfolio Manager for the Fund. “That approach is in complete accord with
the philosophy of many of the family-run businesses in our portfolio, in which the company’s longer-term goals
and interests come before short-term profit maximization.” The BB Entrepreneur Switzerland Fund outperformed
the SPI Index by 18% from the date of launch in April 2006 to the end of January 2012 and it achieved this excess
performance on slightly less volatility than the benchmark.

The positive qualities of owner-managed companies that have been corroborated in numerous scientific studies,
such as a sound financial basis, a clear focus on core competencies, a self-reinforcing corporate culture and a
penchant for thinking in generations instead of quarters, lead to a superior performance in the long term. Birgitte
Olsen’s team uses a fundamental bottom-up approach when selecting its investments and its investment process
is free from any benchmark restrictions. During the entrepreneurial due diligence process, the team also finds
inspiration and insights by meeting directly with company executives. “The universe of owner-managed
companies offers outstanding quality and it is highly efficient for us as stock-pickers,” Birgitte Olsen adds.

Bellevue Asset Management is a pioneer manager of funds focused on owner-managed businesses and has
already accumulated more than five years of experience in this fund category. It is the only asset manager to offer
a broad range of entrepreneur concepts. The BB Entrepreneur Europe (Lux) Fund (ISIN LU0415391860) was
launched in April 2009 and has since gained 62.7% in value versus a 37.4% gain by the Europe Stoxx 600 Index
(B-EUR, data as of January 31, 2012). In 2011 BB Entrepreneur Europe also became the first and, as of yet, only
entrepreneur fund to be given an “A” fund management rating from Standard & Poor’s. This Fund likewise offers
the additional advantage of slightly less volatility risk relative to its benchmark index, the Europe Stoxx 600.
Bellevue Asset Management recently launched two more entrepreneur funds, one for European small caps and
one for Asia.
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Bellevue Asset Management

Bellevue Asset Management is an independent and highly specialized asset management boutique focused on managing equity portfolios for
selective sector and regional strategies as well as institutional portfolios, particularly in the areas of New Markets, Swiss/European equities and
healthcare stocks. Bellevue Asset Management is also entrusted with various mandates from institutional investors.
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Disclaimer

This document is neither directed to, nor intended for distribution or use by, any person or entity who is a citizen or resident of or located in any
locality, state, country or jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. The information
and data presented in this document are not to be considered as an offer or solicitation to buy, sell or subscribe to any securities or financial
instruments. The information, opinions and estimates contained in this document reflect a judgment at the original date of release and are subject
to change without notice. No liability is assumed for its correctness and accuracy. This information pays no regard to the specific or future
investment objectives, financial or tax situation or particular needs of any specific recipient. This document is not to be relied upon in substitution
for the exercise of independent judgment. Before making any investment decision, investors are recommended to ascertain if this investment is
suitable for them in the light of their financial knowledge and experience, investment goals and financial situation, or to obtain specific advice from
an industry professional. The details and opinions contained in this document are provided without any guarantee or warranty and are for the
recipient's personal use and information purpose only. Every investment involves risk, especially with regard to fluctuations in value and return. If
the currency of a financial product is different from your reference currency, the return can increase as a result of currency fluctuations. Past
performance is no indicator for the current or future performance. The performance data are calculated without taking account of commissions and
costs that result from subscriptions and redemptions. Commissions and costs have a negative impact on performance. This document does not
reflect any risks related to investments into the mentioned securities and financial instruments. Financial transactions should only be undertaken
after having carefully studied the current valid prospectus and are only valid on the basis of the latest version of the prospectus and available
annual and semi-annual reports.

Prospectus, simplified prospectus, fund contract as well as the annual and semi-annual reports of the BB securities fund under Swiss law are
available free of charge from: Switzerland: Notenstein Privatbank AG, Bohl 17, CH-9004 St. Gallen or Bellevue Asset Management AG,
Seestrasse 16, CH-8700 Kusnacht; Liechtenstein: Banque Pasche (Liechtenstein) SA, Austrasse 61, FL-9490 Vaduz.

The Bellevue Funds (Lux) SICAV is admitted for public offering and distribution in Switzerland. Representative and paying agent in Switzerland:
Bank am Bellevue, Seestrasse 16, CH-8700 Kusnacht. The Bellevue Funds (Lux) SICAV is admitted for public distribution in Austria. Paying and
information agent: Erste Bank der oesterreichischen Sparkassen AG, Graben 21, A-1010 Vienna. The Bellevue Funds (Lux) SICAV is admitted for
public distribution in Germany. Paying and information agent: Bank Julius Bar Europe AG, An der Welle 1, P.O. Box, D-60062 Frankfurt a. M. The
Bellevue Funds (Lux) SICAV is registered with the CNMV under the number 938. Prospectus, simplified prospectus, the articles of association as
well as the annual and semi-annual reports of the BB Funds under Luxembourg law are available free of charge from the above mentioned
representative, paying and information agents as well as from Bellevue Asset Management AG, Seestrasse 16, CH-8700 Kusnacht.



