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Bellevue Group AG



CHF 1 000	 1.1. - 31.12.09	 1.1. - 31.12.08 

Interest income	 608	 1 043

Dividend income	 71	 1 576

Interest expense	 – 1	 – 18

Net interest income	 678	 2 601	

Commission income	 975	 0

Commission expense	 0	 – 1

Net fee and commission income	 975	 – 1	

Securities trading	 106	 – 715

Net trading income	 106	 – 715 

Net income from financial assets	 – 201	 – 3 979

Dividend income from associated companies	 60 000	 55 000

Income from the sale of associated companies	 0	 9 253

Other ordinary income	 5	 4

Other income	 59 804	 60 278 

Total operating income	 61 563	 62 163 

Personnel expenses	 – 1 631	 – 2 395

Other operating expenses	 – 4 126	 – 2 002

Total operating expense	 – 5 757	 – 4 397 

Extraordinary expenses	 0	 0

Total operating expense	 55 806	 57 766 

Taxes	  – 96	 – 100

Group net profit	 55 710	 57 666 
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Profit and loss account



CHF 1 000	 31.12.09	 31.12.08 

Assets	

Current assets	

due from Group banks	 160	 42 225

due from other banks	 9 862	 10 608

Total cash and cash equivalents	 10 022	 52 833

due from Group companies	 99 500	 30 152

other receivables	 16	 0

Net receivables	 99 516	 30 152

Total securities	 0	 103 607

Total prepaid expenses and accrued income	 265	 2 919

Total current assets	 109 803	 189 511	

Non-current assets	

Financial investments	 1 172	 6 687

Participations	 276 360	 276 360

Treasury shares	 1 047	 962

Total non-current assets	 278 579	 284 009 

Total assets	 388 382	 473 520 

Due from Group companies	 99 660	 72 377

CHF 1 000	 31.12.09	 31.12.08 

Liabilities and shareholders’ equity

Liabilities	

other liabilities	 372	 411

accrued expenses and deferred income	 2 257	 2 234

Total current liabilities	 2 629	 2 645

derivative financial instruments	 0	 98 951

Total non-current liabilities and provisions	 0	 98 951

Total liabilities	 2 629	 101 596 

Shareholders’ equity

Share capital	 1 050	 1 050

general reserves	 66 227	 65 539

reserves for own shares	 1 372	 1 701

Total statutory reserves	 67 599	 67 240

Total other reserves	 18 416	 14 588

profit brought forward	 242 978	 231 380

profit for the year	 55 710	 57 666

Total disposable profit	 298 688	 289 046

Total shareholders’ equity	 385 753	 371 924 

Total liabilities and shareholders’ equity	 388 382	 473 520 

Due to Group companies	 0	 0	
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Balance sheet
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	 Number	 CHF 1 000 

Own shares in trading portfolio of Bank am Bellevue

Balance as of 01.01.08	 263 639	 – 3 609

Purchases	 648 995	 80 538

Disposals	 – 884 793	 – 50 462

Balance as of 30.06.08	 27 841	 26 467

Purchases	 191 948	 28 372

Disposals	 – 202 364	 – 31 304

Balance as of 31.12.08	 17 425	 23 535

Purchases	 202 555	 7 683

Disposals	 – 198 493	  – 7 530

Balance as of 30.06.09	 21 487	 841

Purchases	 121 037	 4 793

Disposals	 – 137 524	 – 5 459

Balance as of 31.12.09	 5 000	 175 

 

Treasury shares of Bellevue Group AG

Balance as of 01.01.08	 0	 0

Purchases	 0	 0

Disposals	 0	 0

Balance as of 30.06.08	 0	 0

Purchases	 25 000	 1 013

Disposals	 0	 0

Balance as of 31.12.08	 25 000	 1 013

Purchases	 5 000	 184

Disposals	 0	 0

Balance as of 30.06.09	 30 000	 1 197

Purchases	 0	 0

Disposals	 0	 0

Balance as of 31.12.09	 30 000	 1 197 

Bellevue Group AG purchased 5 000 own shares through the share buyback program at an average price of CHF 36.92 via a second line of 

trading during the year under review.

Reserves for own shares

Balance as of 31.12.08		  1 701

Balance as of 31.12.09		  1 372 

In accordance with Art. 663b para. 1, item 10 CO, reserves for own shares are deducted from equity for all own shares held by Bellevue 

Group AG and its subsidiaries in the separate financial statements of Bellevue Group AG.		
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					     31.12.09	 31.12.08 

				    Share capital /	 Share of	 Share of	

Company	 Domicile	 Purpose	 Currency	 Nominal capital	  directly   indirectly	 directly  indirectly

Associated companies

Bellevue Group AG	 Kusnacht, Switzerland	 Holding	 CHF 	 1 050 000 	  Parent company	 Parent company

Bank am Bellevue AG	 Kusnacht, Switzerland	 Bank	 CHF 	 25 000 000	 100%	 100%	 100%	 100%

BAB Management N.V. 	 Curaçao	 Investment Advisor	 USD 	 6 001 	 100%	 100%	 100%	 100%

Bellevue Asset Management AG	 Kusnacht, Switzerland	 Asset Management  	CHF 	 9 000 	 100%	 100%	 100%	 100%

Asset Management BaB N.V. 	 Curaçao 	 Asset Management  	USD 	 6 001 	 100%	 100%	 100%	 100%

Bellevue Research Inc. 	 Boston, USA 	 Research 	 USD 	 100 	 100%	 100%	 100%	 100%

BEK Partners N.V. 	 Curaçao 	 Investment Advisor	 CHF 	 1 000 	 100%	 100%	 100%	 100%

BW Partners N.V. 	 Curaçao 	 Investment Advisor	 CHF 	 1 000 	 100%	 100%	 100%	 100%

BB BIOTECH Ventures G.P. 	 Guernsey 	 Investment Advisor	 GBP 	 10 000 	 100%	 100%	 100%	 100%

Bellevue Steeple Partners N.V. 	 Curaçao 	 Investment Advisor	 CHF 	 1 000 	 100%	 100%	 100%	 100%

BRF Partners N.V.	 Curaçao	 Investment Advisor	 CHF	 1 000	 100%	 100%	 n.a.	 n.a.
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CHF 1 000	 No. of shares	 Par value 

 

Share capital (registered shares)

Balance as of 01.01 .08	 10 500 000	 1 050

Balance as of 31.12.08	 10 500 000	 1 050

Balance as of 31.12.09	 10 500 000	 1 050 

 

Conditional capital

Balance as of 01.01.08	 1 000 000	 100

Balance as of 31.12.08	 1 000 000	 100

Balance as of 31.12.09	 1 000 000	 100 

 

The intended purpose of the conditional created at the general meeting of shareholders on December 15, 2006 is as follows:

–	up to a sum of CHF 50 000 through the exercise of option rights granted to shareholders;

–	up to a sum of CHF 50 000 through the exercise of option rights granted to employees and members of the Board of Directors;

No such option rights had been granted as of the balance sheet date. 

 

Authorized capital	

Balance as of 01.01.08	 1 000 000	 100

Balance as of 31.12.08	 0	 0

Balance as of 31.12.09	 0	 0	

 

The authorized capital created at the general meeting of shareholders on December 15, 2006 lapsed on December 15, 2008 without  

being used.
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Information on major shareholders

Based on the notifications received and published by Bellevue Group AG (including management transactions), all parties owning more than 

3% of voting rights are listed below:

Shareholder or beneficial owner			  31.12.09		  31.12.08 

		  Voting 	 Number 	 Voting 	 Number  

		   rights held	 of shares	  rights held	 of shares 

Martin Bisang, Küsnacht		  19.71%	 2 070 000	 15.48%	 1 625 210

Jürg Schäppi, Rapperswil-Jona	 8.71%	 914 875	 7.89%	 828 460

Hans-Jörg Graf, Wollerau		  8.57%	 900 000	 7.98%	 837 479

Dieter Albrecht, Erlenbach		  6.37%	 669 000	 5.76%	 605 000

Daniel Schlatter, Herrliberg		  4.96%	 521 260	 4.96%	 520 885

Thomas Matter, Zug		  0.00%	 0	 5.24%	 550 000
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CHF 1 000	 31.12.09	 31.12.08 

Additional information	

Liabilities to pension funds	 0	 0

Total amount of guarantees and pledges in favor of third parties	 0	 0 

Total amount of assets assigned or pledged as security for own liabilities 	 0	 0  

including assets to which title has been reserved

Total amount of off-balance sheet lease liabilities	 0	 0 

Fire insurance value of tangible fixed assets	 850	 850 

 

Information on compensation, loans and shareholdings of members of the Board of Directors and the Group Executive Board  

pursuant to Art. 663bbis and Art. 663c of the Swiss Code of Obligations

This information is given in the notes to the consolidated financial statements of Bellevue Group AG, article 5 “Transactions with related 

parties”, beginning on page 37.

Dividend income from associated companies

Of the CHF 60 million in reported dividend income from associated companies, CHF 60 million stems from a dividend paid by Bank am 

Bellevue out of its disposable profit for the 2009 fiscal year. The corresponding resolution was passed at the general meeting of Bank am 

Bellevue shareholders on January 14, 2010 and the dividend was paid out on January 15, 2010. Therefore, this income can already be stated 

in the consolidated financial statements of Bellevue Group AG.

Risk evaluation process

Information about the risk evaluation process is given in the notes to the consolidated financial statements of Bellevue Group AG, article 2 

“Risk management and risk control”, beginning on page 25. 
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Proposal to the Annual General Meeting

The Board of Directors proposes to the Annual General Meeting of shareholders on March 29, 2010 the following allocation of profit:	  

CHF 1 000	 31.12.09	 31.12.08 

Profit for the year	 55 710	 57 666

Balance brought forward from previous year	 242 978	 231 380

Total profit 	 298 688	 289 046

Dividend on eligible capital 1)	 – 41 880	 – 41 880

Allocation to other reserves 2)	 0	 – 4 188

Balance carried forward to new financial year	 256 808	 242 978

	  

Upon approval of this proposal, the dividend of CHF 4.00 per registered share of CHF 0.10 will be paid less the federal withholding tax  

of 35%.

1) Including treasury shares held directly by Bellevue Group AG
2) As general reserves have reached 50% of the share capital, no further allocation is being made.
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Report of the statutory auditor on the financial statements
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